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EXPLANATORY NOTE
 

This proxy statement supplement, dated June 4, 2021, supplements the definitive proxy statement (the “Proxy Statement”) of ToughBuilt Industries, Inc. (the “Company”) filed
with the Securities and Exchange Commission on May 3, 2021, relating to the Annual Meeting of Stockholders of the Company to be held virtually at 2:00 PM (Pacific Time) on
Friday, June 11, 2021.
 
The purpose of this proxy statement supplement is to correct an error in the Proxy Statement to properly reflect that the Company’s outstanding shares of Series E Preferred
Stock are entitled to an aggregate of 3,602,466 votes, not 3,602,466 votes per share as incorrectly stated in the Proxy Statement.
 
Set forth below is the applicable section on page 30 of the Proxy Statement with the corrected disclosure. Except as specifically supplemented by the information contained
herein and the prospectus supplement filed with the SEC on June 2, 2021, all information all information set forth in the Proxy Statement remains unchanged.

 
3. HOW MANY VOTES CAN BE CAST?
 

Each share of our common stock and Series E Preferred Stock issued and outstanding as of the close of business on April 30, 2021, the Record Date for the Annual Meeting
of Stockholders, is entitled to vote on all items being considered at the Annual Meeting. You may vote all shares owned by you as of the Record Date, including (i) shares
held directly in your name as the stockholder of record and (ii) shares held for you as the beneficial owner in street name through a broker, bank, or another nominee.
 
As of the close of business on the Record Date, we had 81,624,587 shares of common stock, and nine shares of Series E Preferred Stock issued and outstanding and entitled
to notice of and to vote at the Annual Meeting.
 



Each share of common stock is entitled to one vote for each director nominee named in Proposal 1, Proposal 2, and Proposal 3. The shares of Series E Preferred Stock are
entitled to an aggregate of 3,602,466 votes for each director nominee named in Proposal 1, Proposal 2 and Proposal 3.
 

 

 
 


