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Item 1.01 Entry Into a Material Definitive Agreement.
 
On April 4, 2020, ToughBuilt Industries, Inc. (“ToughBuilt”) received written confirmation from Lowe’s Companies, Inc. (“Lowe’s”) of its order of products from ToughBuilt.
This is an award of products across multiple soft goods and kneepad categories with 18 SKUs to be sold under the ToughBuiltR name and 12 SKUs to be sold under the Lowe’s
proprietary KobaltR name. The products are to be sold in all Lowe’s stores in the U.S., as well as online through the www.lowes.com website.
 
The initial delivery date is scheduled as September 20, 2020, with the initial purchase order (which shall contain additional terms) to be issued 60 to 90 days prior to that date.
After the “load-in” purchase order, ToughBuilt will receive weekly “replenishment” purchase orders beginning in October 2020.
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