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Item 8.01 Other Information

On February 24, 2020, ToughBuilt Industries, Inc. (the “Company”) closed on the public offering of 4.45 million shares of its common stock, for gross proceeds of $934,500
based upon the overallotment option arising from the closing of its January 28, 2020 public offering. In the January 28, 2020 public offering, the Company sold 43 million
shares of its common stock and 47.45 million warrants (each exercisable into 4 of a share of common stock for a total of 23.725 million shares of common stock) from which it

received gross proceeds of $9,030,000.
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