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Item 5.07 Submission of Matters to a Vote of Security Holders.
 
On April 1, 2022, ToughBuilt Industries, Inc., a Nevada corporation (the “Company”), held a virtual Special Meeting of Stockholders (the “Special Meeting”) where the
Company’s stockholders voted on and approved an amendment to the Company’s Articles of Incorporation, as amended, to effect a reverse stock split of the Company’s
outstanding shares of common stock, par value $0.0001 per share, by a ratio between 1-for-100 and 1-for-200, at any time prior to December 31, 2022, the implementation
and timing of which shall be subject to the discretion of the Company’s Board of Directors (the “Reverse Stock Split”).
 
At the Special Meeting, the combined holders of 1,328,750,717 shares of the Company’s voting stock entitled to notice of and to vote at the Special Meeting were represented
in person or by proxy, representing approximately 95% of the 1,392,897,556 outstanding voting shares as of the close of business on February 15, 2022 (the “Record Date”),
and thereby represented a quorum pursuant to the Nevada Revised Statutes and the Company’s bylaws for the transaction of business at the Special Meeting.
 
The following is a brief description of the final voting results from the Special Meeting.
 
Proposal 1 – Reverse Stock Split. The Reverse Stock Split was approved by the stockholders holding a majority of the outstanding voting capital as of the Record Date as
follows:
 

Votes For  Votes Against  Abstentions  Broker Non-Votes
757,348,898  562,575,036  8,826,783  0
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SIGNATURE
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

 
 TOUGHBUILT INDUSTRIES, INC.
  
Date: April 4, 2022 By: /s/ Martin Galstyan
 Name: Martin Galstyan
 Title: Chief Financial Officer
 

3
 


