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Item 8.01 Other Events.
 
On January 19, 2021, ToughBuilt Industries, Inc., a Nevada corporation (the “Company”), filed a prospectus supplement dated January 15, 2021 (the “ATM Prospectus
Supplement”) to its effective registration statement on Form S-3, as amended (File No. 333-251185) (the “Registration Statement”), in connection with the Company’s At the
Market Offering Agreement, dated December 7, 2020 (the “ATM Agreement”), with H.C. Wainwright & Co., LLC (“Wainwright”). Pursuant to the ATM Prospectus
Supplement, may, at its discretion, offer and sell shares of common stock having an aggregate offering price of up to $8,721,746 from time to time through Wainwright acting
as sales agent.
 
Sales of common stock, if any, under the ATM Prospectus Supplement will be made by any method permitted that is deemed an “at the market offering” as defined in Rule 415
under the Securities Act of 1933, as amended, including sales made directly on or through the Nasdaq Capital Market, sales made to or through a market maker other than on an
exchange or otherwise, directly to Wainwright as principal, in negotiated transactions at market prices prevailing at the time of sale or at prices related to such prevailing market
prices and/or in any other method permitted by law. Wainwright is not required to sell any specific number or dollar amount of shares, but will act as our sales agent using
commercially reasonable efforts consistent with its normal trading and sales practices. There is no arrangement for funds to be received in any escrow, trust, or similar
arrangement. Wainwright will be entitled to a commission equal to 3.0% of the gross sales price per shares of common stock sold.
 
Since December 17, 2020, to and including the date of the ATM Prospectus Supplement, the Company has sold 12,054,000 shares of its common stock for aggregate proceeds
of approximately $11,069,185 under the Registration Statement and ATM Agreement.
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